SHARE ACQUISITIONS

OF MERENDON MINING CORPORATION LTD.

COMMON CLASS (A) SHARES

PURCHASER:  Eiger Capital Corporation Ltd.
SHARE SUMMARY PRODUCED BY:  Justin Bierwirth-Controller Merendon
PAGE #1 SHAREHOLDERS   27
SHARES TO BE PURCHASED
88,572


 2 SHAREHOLDERS    28
SHARES TO BE PURCHASED     140,000

 3 SHAREHOLDERS    28
SHARES TO BE PURCHASED     140,464


 4 SHAREHOLDERS    28
SHARES TO BE PURCHASED     197,593


 5 SHAREHOLDERS    26
SHARES TO BE PURCHASED     258,948


 6 SHAREHOLDERS    28
SHARES TO BE PURCHASED     292,228


 7 SHAREHOLDERS    25
SHARES TO BE PURCHASED     443,808


 8 SHAREHOLDERS    28
SHARES TO BE PURCHASED     729,391


 9 SHAREHOLDERS    16
SHARES TO BE PURCHASED     739,309

           10 SHAREHOLDERS      9
SHARES TO BE PURCHASED  2,200,269  TOTAL SHAREHOLDERS   243



                   5,230,582 SHARES
SUGGESTED SHARES UNABLE TO ACQUIRE:
   1.  Genevieve Dallas






5,000

   2.  Michel Dallas






          20,000

   3.  Robert Dallas






          20,000

   4.  Bill Dallas






          62,000

   5.  Marc Dallas






          80,000

   6.  Darren Dallas






        123,000

   7.  Gringo Ventures






          10,000

   8.  Monkman Consultants





        102,000
   9.  Kahuna Honduras 





        252,000
 10.  Alain Frere 






          58,000
 11.  Maurice Frere






          86,500

 12.  Raymond Frere






          60,000

 13.  Irwin Scheibler 





                      89,834
 14.  Terry Giles 






          90,910

 15.  Harmon Duncan






        130,000

 16.  Alex Whiteside






          20,000









     1,209,244 shares

SHARES ACQUIRED FROM SUMMARY ALREADY:

1.  Leslie Taylor

175,000 

2.  Art Wigmore

171,084

3.  F.A. Management

  41,333

4.  Leza Wolfe
            255,000




642,417
SUMMARY:

 
Total Reduction of Shareholders:
247


Remaining Shareholders

  17

*Consolidation of Dallas shares to one corporation

*Consolidation of Monkman shares to one corporation

*Consolidation of Frere & related parties to one corporation.

Remaining Shares After Consolidation:


-Dallas Group (one corporation)
310,000  shares


-Monkman Consolidation

364,000  shares


-Frere and related parties

385,244  shares

      -Harmon Duncan


130,000  shares

      -Alex Whiteside


  20,000  shares





                    1,209,244  shares

SHAREHOLDERS AFTER TRANSACTIONS DETAILED HEREIN

1.  Eiger Capital Corporation    

25,352,048  95%
2.  Dallas Group



     310,000  
3.  Monkman Controlled 


     364,000  
4.  Frere and related parties 

     385,244  
5.  Harmon Duncan 


     130,000  

6.  Alex Whiteside


       20,000  

7.  Larry Fikonski Estate 


     100,000 ?







26,661,292

METHODOLOGY FOR ACQUISITION:
-Eiger Capital Corporation owns approx 2,333,333 Public Arbor Energy 

-Arbor would be valued @ 1.50 per share

Current Value of shares:  2,333.333 @ 1.50=   $ 3,499,999.50 CDN

The takeout value of 5230,582 shares

@ $ 1.00 per share would be equal to:
     $     5,230,582  CDN
Transaction Shortfall to complete 

     $ 1,730,582.50  CDN
Eiger has ability to provide additional
     $ 1,730,582.50  Arbor
Arbor STK  equal to:  1,153,721.67 shares

Valued at 1.50= $ 1,730,582.51 CDN

	


TRANSACTION:

1. Notice to shareholders of Eigers offer

2. Shareholder tender STK to trust

3. Arbor Certs are transferred to Merendon common shareholders (perhaps sec 85)

4. Arbor STK is free trading on 

Schedule:
30% 1st. six months   180 days    1,569,174.60



30% 1st. nine months 270 days    1,569,174.60



40% Dec. 2006          365 days    2,092,233.40






      5,230,581.40







        (round off)


