Mr. Owen Hoffman

President

Syndicated Gold Depository S.A. de C.V.

Delivered by hand:

Access to Facilities: Merendon de Honduras (Plant compound)

Dear Owen:

In response to your letter dated September 12 / 2001

Access on a 24 hr basis will be granted to you for building #2 (your office location) access to building #1 administration building & refinery will be restricted as follows:



Monday thru Friday 8:00 AM to 5:00 PM



Saturday & Sunday  “ No Access”

Access for your staff:



Monday thru Friday 8:00 AM to 5:00 PM



Saturday & Sunday “ Access only if accompanied by you”

** 
It goes without saying that your staff have all the access and are welcome as per your last paragraph.

Regards,

Gary Sorenson 

President

Cia. Merendon de Honduras.

