M  E  M  O  R  A  N  D  U  M

COMPAÑÍA  MERENDON  DE  HONDURAS

Comunicación  Interna/Internal  Communication
PARA/TO:                             
LARRY  ADAIR





 PRESIDENT






 SYNDICATED GOLD DEPOSITORY, (S.G.D.)
DE/FROM:


MR. GARY A. SORENSON, 

PRESIDENT

MERENDON DE HONDURAS, S.A. DE C.V.

ORO Y METALES PRECIOSOS, S.A. DE C.V.

ASUNTO/SUBJECT:
ANTICIPATED INCOMING TRANSFERS
FECHA/DATE:
NOVEMBER   29TH, 2002
According to Steve Kendall you can expect the following wire transfers:





11/29/02:

$500,000





12/02/02:

$287,000





                   $787,000
      Residual after previous transfers:   +    $  75,000
                                  TOTAL FUNDS  $ 862,000  Week of Dec. 2/02
      1.- Transfer to Venezuela, A.S.A.P.    $ 225,000
    


 SUB BALANCE:     $ 637,000
      2.- S.G.D., according Marcela.           $    54,074.35 Int. Dec. 7/02 




SUB BALANCE:      $ 582,925.65



(Return of Ficensa)        +      20,000.00



SUB BALANCE:      $ 602,925.65

      3.- Requested by Larry A.:

      $      50,000.00  (Office GIC)

NET BALANCE WEEK OF 02/12/02: $552,925.65
Thank you, talk to you on Monday.

Regards,
GARY A. SORENSON

President

Oro y Metales Preciosos, S.A. de C.V

Merendon de Honduras, S.A. de C.V.
